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Ms time had lain in almost utter darkness. Before Adam
Smith, there was only a policy (Praxis); his labours first
made it possible to build up a science of political economy;
and for that achievement he has given the world a greater
mass of materials than all his predecessors and successors."

Mill's Political Economy is the only English treatise
that can be compared -with the Wealth of Nations.
Indeed in his preface Mill challenges the comparison,
but adds that "political economy, properly so-called,
has grown up almost from infancy since the time
of Adam Smith." He finds the Wealth of Nations
"in many parts obsolete, and in all imperfect," and
though he speaks generously enough of Adam Smith's
" admirable success in reference to the philosophy of
the [eighteenth] century," it is plain from this preface
and from the autobiography that the later economist
felt he could look down upon the earlier from the
serene temples of increased knowledge and better
social ideas. Mill's confidence was not only justified
for the time being by unqualified success in the sense
that his own book at once became, and remained
for a generation, the principal text-book of English
students, it was also based upon what appear at first
sight to be enormous advantages. A more logical
and systematic arrangement is adopted. Errors are
corrected; digressions are few; ancf in order to
attain scientific exactitude, historical illustrations from
the conditions and experience of nations are replaced
by more precise instances of imaginary societies
labelled A> B, C. Technical terms and definitions
make it easy for the student to move lightly about in
an artificial atmosphere.

But in this realm of political  economy, is it not